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(Q: DARQH
$YHF @ ) LDQFH

$YHF GBP | UTXH / DWQH

0! IKRGH G ! YDOXDVRQ

" IRIW G [HQGXV
3XEQFDWRQV

&DSDFVIMRQ 1 RUG  VH UHQFROWHU HWWVH LHRXYHUP DAY @ JD&WH

) RXUFK HVWF HWD TXHWIRQ GH @ SU FDUW DIP HQVDLLH

6 H UHQFRQWHU DXWHP HQADYHF ®f - HX GHV 4 XHWIRQV TXL QH @MHQASDV LQGL 1! LHQWH
/ D VDI HWH GX FRUBV SRXU® WDQM RWP DURQ VRFLD®

$ QDO VHU FRIFPWYHP HQWBN SLUDITXHV $ ORSDUDQWM

6 H LHQFRQWHU DXWHP HOWDYHF $ ORSDUDQWM

/HERQP RW
/ HV ) LODQFHV 3XE@I XHV

, OWALDHW XQ HVSDFH SXEQE FRP P H BV DXWHV "
/ DFFXHXLOGX EDV s 0 DJGDD

& OEWHU HQWH Q@ FHWIW HWQNRQPURQC
) RRED@7UHV  WRLY WP SV SRXUFRQWAKILH G DXWHV LHDMRQV

" HV $WHP EQ HV FVR\ HQOHV SRXULHG\ QDP IVHU ®1 FHQWH YLD GH & KDUBILRL

, QVSLLRQV ®f 4 XDUAHU
/ D YL@ TXH QRXV YRX®QV  « O FRXWM GHV NHXQHV GH / IP D DX 3! LRX

&DS G P RFLDWH SRXUXQH G, P RFUDWH U H@P HQWSDUAFLSDVYH

8 QH VRI H DXVRXUGH @ G VRE! DMA/DQFH FLYL®! « COWAQURQ GHV FIVR HQUOHV

/ D UHSU VHOVDMY W  L@XVIRQ XVMBI RX FRQWH DU XP HQWP DWXH SRXU GLVT XD IHU BV
DWHP E®HV FIVR HQQHV "

/ HV A QGLFDW GH GFDVIDLLHV
/81H XQW QGIFDWGH GRFDVIDLLHY GDQV ®1 TXDUAHU 6 DIQW1 IFRDV « 1 DP XU
/ XQIRQ GHV GRFDVIDLLHV VRAIDX[ GH 0 RGIQEHHN



QWURGXFWLRQ

3H UHLU LHOV WQ HD V VR F L DLV MRHQU Q D W DRO&RO M FU B WHIH Q /JHWDFWLRB®YV
ODVVRFLDWREGIX VHYLFIEXQ SURMGIHG ! PRFUDWDW L F L $IDAWIEK H UFGW
SURPRRLYQJDOL®M\FDSDFL® IMQIOXIEB®IFKD T XHF W HXWD FW UV RKE D QU H V
HVSDFBWSULVEHG!FLVLRAQWHBROLWLBXEWDLTXNWFXQHDWHQWSR®V
SDWLFXOEYHOOHY HW FHX[ TXL VRQW P RH[GW IKFDHEW \R X4 e FEEWUA NI H u V
IRX\G!ILQLVVIRHMQMHKXHQRXB'!HQGR G Q0 HY W L F X MXQWRG MO @ R W LARH
&LW! FRPPH FRPPHQHLOODQW VAR BRRWIU'WRLOHHSRODLU

S5SHQIRURKHUXLOHBUS RXKYLGDFWILIHR@HG |FLVLROYD HUHFR Q QI :M\OR U IOHMD SD F LIVQIGLY LG X H O (
HW FRO®OWHWMLDD O|JLWLPLW|

GHV SXEOLFV HW JURXSHV VRFBLXOXH \O B® XS0 XORE@E J$Y VL SK |WWHFHYHD D MDPDLV VDQV H
DX VHLQ GHV HVSDFHV LQGWEONRKW HRQ QRIOVHFWLIV

WRXW HQ DPHQDQW GHYVY WRDWHBRHKWOMWDX VHLQ GH FHVY HVSDFHV HW GDQV OD VRFL



5 HJ DUG VXU QRV DFVIRQV  HONHX|
WDQVYHWDX|

&ROWHU @ JHQWL LFDVIRQ @ RY FRQYHU HOQW®BV OX\WHV

SYVHQW GHSXLVVSODRQIHXWGDQV BHoGHSYHFQWIH X[ GH GURLW « OD 9L OO HH BV IDDXHE I HIPIH Q \
OXWH FRQWIL JHQWULIMp DW LFRRBIUN DIILUP|H FRPPH XQ HQMHX VS|FLILTXH GDQV QRV DF
GDQQ/HHUHULD D VRXWHQXHQFXQ® G\QDPLTXH WLPRHWOQH GH OROHQEHBHWN K@M DURAIDHNV. X

SURFHVVXV GH JHQWULILGEDWVRMHOEAWO SRI$ >XGHDEDLIQAMRODYV « 1 DEXW OH SURFHVVX\
VHVW FRQVROLG| HW XQH BAQDW ERKWHWWGHQFOHCHFWIBLFDW GHNMNIRFOQLUuHY 1DPXURLVUHV
/81H VH ODQFHUHQ D YHP FRPPH VORJDQ DXVVL SR{WLTXH TX LQFLVLI | 2Q QH GHPDC

$ OROHQEHHN FRPPH «KDERQWuUHUY GH OROHQEHHN VH PRHELIHWY BEAWIUWVIBDXUL BQVY HW FR(
GHV DFWLRQVHAMRIGOMHHFWI HQ OB DL O/EIHW UWBRMU GHV Q|JRFLDWLRQV SRXU REWHQLU GHV DF
FROQ¥WHYV GHVOHRQGLWLRQVHFHOYHKYV VH WHWHW /HXQ WURFHVV XV YHIFL 8 XOKYW VIR BP H
&DURORDRIBMDW&E&KDU O KXXRIH ¢ ¥HIXQHYV HWSBIXD GH O ,QVWLWXW @GEDXQF$DQQ VM V WH RIWHV
G\QDPLTXRQD/SSURSULH OHV HQMHX[ GH OD JHDRDW K L DLF BW ¥ RWQL W X KHD IBAREMV UH W
SULMPUHMHQW SDU OD FRQVFLHQPHNTRRIPHRPAILF RXL QRRWBMXIY U x

)LQ XQH QFPOMH G\QDPLTXH GH FURLVVDRIHQGH HA WLSHHYV BV WFE DQFEBWRJIUDPPH
&DSDPMWLRQ ILQDQFRSDBD VORI ®H /RIHPHQWYRBBIM'MD $QFLHQQHRHIDW DRQ) $EHE! 3LHUU
SRXU SHWRHWEHV LQHWIEHN®BHOJILTXH HW GXDRBEG GH DI FRQQHFWRURHVY VH U

9HW GHV FRP P XQDXW YV GH SWDWT XHV

&RQFHUQDQW OMY WAWURWRYU OHV DQFUDJHV WHUULWRDKP X{ DDXRKRIXHW5 BHRDRMQ E X H N
WRXMRMW FH VRQW OHV G\QDPLTXHV GH FURLVHP HQ %D BMDRIBHTYX TEKH FFLH G BTFVXIV K. VR Q W
GDDQNM HHWIRUF!'BVIDEOHY FRPPXQDXW!V GH, G WBWNWXS® XV VHXOHPHQW HGHW & ¥RRrQ®QXH
GDXWV QWHMQW DXVVN DRQOBMKW SDV VHRMAHIRQVDEOHV GHV VLRQDYLIRRENWHFWH IODQ QR Q
FOBIPHQW GH VH FROQBIFMWMIDF BXWVY QRYDOQF!HBXQLU GHV IRUFHV RIMU ®H LSR RGN\ W L Y
SDIRLY P§PH HQDQW VRXWHQLU XQH DFW DR® PRVERCLY BRKILIFSR EY V HHI BIRQW HQ G U

3DUPL FHY UHQFRQWUHYV FLWRQV QRWDPPHQW

e /HV UHQFRQWUHV IUDQFR EHOJHV GH OD \GR®VMLONKH RUDLS DL WRIQGIIRMLRQ SRXU OH /R,
DX[TXHOOHV RQW SULV SDUW ¢ SOXVLHXUV UHSULVHV GHV PHPEUHV GHV V\QGLFDW\
GHV ORFDWDLUHV GH O 8/6 OROHQEHHN /D SDUWLFLSMWHR B OGHVFRRWAHF & H MW LEHVD:
*UHQREOH D QRWDPPHQW «W« XQ PRPHQW IRUW R» XQH FHQWDLQH GH SHUVRQQHV C
FROOHFWLIV IUDQODLYV HW EHOJHV RQW SDUWDJ« OHXUVPEWVYRRY SR EURG FRRQFHMG
SURMHFWLRQV G«EDW H[SRV SKRWR GHV FDXVHULHV SXEOLTXHV VXU GHV WK2PHV
YLGH VTXDW XQH IUHVTXH FROHOFWLYH HWF

e /D SRXUVXLWH GX SURMHW (UD@P &Y¥G G«8MX FRBRIS¥YHPHQW G LQLWLDWLYHV FLWR\HQQ
O DOLPHQWDWLRQ SRXU OHV SHUVRQQHV HQ VLWXDWLRQ GH SU«FDULW« /HV FROOH
FXLVLQHY FROOHFWLYHVY HW VROLGDLUHV ¢ %YUX[HOOHYV 6W (WLHQQH HW &DYDOORQ
GHV «FKDQJHV VXU OH VRLQ HW OD YDORULVDWLRQ GHV PHPEUHVY GHV FROOHFWLIV

e /HV GHX[ UHQFRQWUHV GH SU«VHQWDWLRQ GH OD UHKKHL FKHX GIDW W QL § B W]IDYQHA'D L$Q
WRWDO SU«RFFXS«HV SDU OH G«YHORSSHPHQW GHV IRUPHV GH G«PRFUDWLH SDUWL
%UXVVHOV PHPEUHV G DJRUD %HOJLXP PHPEUHV GH FROOHFWLIV GH G«IHQVH GH O
&LWR\HQ /DPEGD HQJDJ« &XPXOHR /LVWHV FLWR\HQQHV .D\RX[ HW /D +XOSH



e /D HQFRGW!WDUJLH DXWRXU GHV PRGHYFGFHRQVIHFDX[ HOQMHX[ ULVTXW\GHW DUDRKIM X |
G!VRE!LVVDQFH FLYSRE®GNXE PQH GHPDQGH @ H BOGMEHMIURQQE QMW BD &HOOH FL D SHL
GHOQWHH) EQHYH® GH SRXWWD G!PDUFKH SDU XQ SHRFRBWWW KGPDWLTXHV DXWRXU GHYV
UVLDWFH FHO@H DXPDXHV FR @WXG UR LLIVQ G D IDHKQ WG ¥V

/H HG|SORLHPHQWH®H FRIW t0\W OHHNBUFHPHQW HQ DMMURPHR/PGIE AW BIJH GDQV OHV SUDWLT
FROOHFWILW X® GHV REMHRURUIMDVIXAHAVIIERXU FH FRQURUDWP P H DQQH FRQILUF
FRPPH ODWHWHQFH GH FHW REMBXWMLL VIV IPRIDFURQ HW FRQVRIOVEPWLRQ SURJU

8 Q LlP SRUMDQWSLRFHWXV GH ELIDQ

&RPPH H[SOLEEVGHPPHQWQQ!'H DQQRQFH SQBSHNRYU SR KUHIU LR XU 'SDODWU PMM/ WUDQ V|
HWDWOLU VREBDXRS®DQ VWUDW!JLTXHDVVRFLD®WLRQ D FRQuX XQ SURFHVVXV GH ELODQ
ORQJ ®HOQ!H &HOXL FL FRQFGIN ®®WBHY DFWLRQV PHQ!HV HQPDIXFOWHRK@BGW O H
SURMKWRSDUIQRQWH SVHBBW TXL VH WHUPLQH HQ RFWREU

(Q FH TXL FRQFHUQH OHU®P®RIHQMRHR BLDWDRFHOHQGD QRX®XVVH OLPLWHU « XQ VLPSOH &
DFWLRRDLV D LPDJLQ! XQ SURFHVIEMWHDXWWRGWDWW GH « GIEXVRXODQW BDV QRXV
FRQWHQWGQ® W ICP SHOD UG HQ B WXIW¥QRY DRYWRXRBIMY LPDJLQ! XQ SURFHVVXV SXLVVH « OD

SWHUXWLOH HWLBX GHY FROOHFWLIV DILQ PX%RIOW HQHWMBQEN. GIXQV S BISMD QF!HV HW
LPSD¥W

LQLWLHU @B @HRXRXSARW!V GH FRQQH[LRQ

YDORULVHUYRIMMS RBXIOW HD SUR SRV HIW REHWWBWR O BINFGWM.YDQW FH SURFHVVXV HW OHXU
SLVWHVHXVBXHUYLVLELOLYV MWLRQL B BWOHEIISYHF IR XV XQHORXFRQFHSW GH | PDJD]LQH MR
FROOHFWHIVFRMR HFUW GH OHXU H[S!ULHQRU HOMBKXRIEOWGEHUFRPPXQDXW!V GH SHADHWL T )
TXHHUHULD DFFRPSDHIHE RRRVVLEOH

$X QHDX GX SURMHW $ 0O O/iR SURMHYWHDF W IXHRWDYRIDLW WHY OXDWLRQ \ FRPSULV HQ WH

EXGJDWHY FH TXL D SHUPRL D SSHDE X YREHWHULHX¥XKDUJ!H YBLWOMEB DH JURXSH GHV

IDFLOLDWHXUUWULFHV $OWRSDUODQWH SRXU

e DSHODGUHQ BUDQW XQ WHPSV GH SDXVEBHSRKMPYQ SDUFRXUX & HBXWR DHYVO®!EWW

e PHWHUGHV RRWKU OH IXWXU !PHUJHQW H® GHRQD D GW THHDER X RIXXOW GH PBQLY¥U
GLIUHQWH

e HQGIUYLVLEOHHWHWHLP\S IBFHVOD G'!P DR KWHR X O L J Q D Q W OIDHW PRXYGHU SHQ V IDU LW G

e SHVVHQWLY LN JHHQ GHW SRWX QW DHORXDRHN G HV SSHMA B R XOYHQ L U



/ D IRUFH LQVSLLDWIFH
GH <YHV

/H GLPDQFKH YLMDQ YR BEDQQHV QRXW |V TXH. WHQWXUV XELMREKY ODLWHAB@EMIDXFRXS G
WULVWIRDYM DXVOW W@ H WRIXUHW WXRIXW XQHNDEOFUR RWHHGBILH SRKUWFKDIQUHU OH PRQGH

$YHF YHV QRXVWYRIB)Y SDUFRXUX XQ ORQJ FKHPLQ GHSXLV OD ILQ
GHVY DQQHVDERUG DX VHLQOW HWBDOWSSHPHQW
* O 8GHIMLW,} GHDR®YOD HHXY

3XLVSHQGDQW SDVVLRQQDQRARDD DI@QREV » )
HQVHPEQRXYRIDYV DQLP! G\DEOHR SWRRPARMH
H[SULPHWHHWIILFKH TXL QRXV DFFRPSDJQH | (Q
DSHODDQW HQ SURGXLVDQW HQ FRQWIMUXQWDQW GHV TXDU
YLOGHIV &2008BI78 6 x
J)LQ GHV DQQ!HV DXROHLBUGH BDQQH &($5%+
3HUHULDMHY ODQFH O LIGHH GOHFRUJDQLVDWLRQ HQ
(XURSEBYHF (OLDQBHMWRXYV OMWRBW HQ SODFH HQ

HW AVW OH G!ENVHGHIEEF + FH PRPHQW O LG!'H
GH V LQMSGWYV H[S!'ULHQIFMHWHBQHY SRXU DJLU HQ (XURSH

SQHYYM QWX TUXLDQMDPDLYV FHWWRH DX[ QRPERV
SHWRQQHV SDVVIHVXE§HH PWVRFLDWLRQ HW JUYFH -
COXGDFH HW DX VRXWLHQ Y@PVDWLIDEOH GH <

(Q QRX§¥WLRQV OHV DWQWREHDMRERQVDRQ GH
HWUDFHU FH FKHPLQ MWFE ¥WD\S IRV H R @GID¥[HQW
GHSXLV OHV H[S!ULKQIFHV @K BKRL[ GHV SIULSK!ULHV
WUYDLOOME DHV SOXNVSBWYRSSULPHOQHAHU GHV |
PRUFHDX[ GH YLOOH x BN \WIL S DX\QLHDE BRUK ZHAN
SOXUL\ARWR HYWUVRLQ GHV HVSDFH\RG X MUIXAW

GHV YRAW SRS XD L U

$YHF ¥YHVY OH FKHPLE@UHMWI3D D DXVVL (W} MDORQQ, SDV ¥V RMUDDPDW R RH QG W BXELIHLVS D W L
GHVY FRPPXQODWG WUXHWDOXDWLRDQBEHOGH OD QRQFEBDWLRQ HWK BWFWRMRBERQW |
FOBIPHQW DIILUPLBIGD VLQ QRVRWURYV 5LHQ VDQV QRXV x

<YHV BEDQQR®%D %HHVHHWWULFN WRWDBLYV VRXUFHV GMXHWRMHW GH 3



1 RV DFVIRQV HQ

T GXFDVIRQ SHWP DQHQW 1 ELDQ

e 0! VKRGH
e ' LRIW G! IHQGXV
¢ 3XEQFDVRQV

&RP P XQDXW GH SWWIT XHV

e &DSDFIVDVIRQ 1 RUG  VH UIHQFRQWHU HWVH LHWRXYHUP DQ U @ J D& H

e ) RXUFK HVF HW®D TXHWIRQ GH @ SU FDUW DQ@P HQVDLLH

e 6H UHQFRQWHU DXWHP HQWDYHF @1 - HX GHV 4 XHWIRQV T XL QH MLVWHQWSDV
LQGU I} UHQWH

e /D VDJHWH GX FRUSV SRXU@® WDQVIRLP DVIRQ VRFLD®

e $ QDO VHU FRAHFVYHP HQWGHV SUDWT XHV $ QRS DUDQW

e 6H WHQFRQWHU DXWHP HQWDYHF $ RSDUDQVMH

[ LQFXVIRQ GH VRXWHV HWGH VRXV

e /HERQP RW

e / HV) LODQFHV 3 XEQT XHV

e , QWUQHW XQ HVSDFH SXEQF FRP P H GV DXWHV "

e / DFFXHXLOGX EDV + 0 DJGD®

e & OEWU HOWH Q' FHWLW HWOQNRQFVIRQC

) RRVED@7WHV  WRLV VWP SV SRXUFRQWUXLLH G DXWHV LHIDVIRQV

&ROWUXLUH @ YLAH HQVHP E®1

e ' HV$WHP EO HV FIVR\ HQQHV SRXU WHG\ QDP LVHU ®f FHQWH YL@ GH &KDUBILRL
e , QVSLLRQV @& 4 XDUHU
e /D YLOH TXHQRXV YRXQRQV  « O FRXWW GHV NHXQHV GH / LP D DX 3! LRX

5 HQI RUFHU QRV GLRIW SRQWT XHV

&DS G} P RFUIDVIH SRXUXQH G} P RFUDVIH U H@MP HQWSDWFLSDVIEYH

8 QH VR H DXVRXUGH @ G| VRE| LVWDQFH FLYL®H « ODWHQWRQ GHV FLVR\ HQUQHV

/ D UHSY VHQWDWYLW LOXVIRQ XV RX FRQWH DU XP HQWP DVVXH SRXU GLVT XDQI LHU
@1V DVWHP EQ HV FLVR\ HQQHV "

| THQGWH & GLRIWe @D Y LMK

/ HV W\ QGLFDW GH QRFDVDLLHV
/81H XQW QGLFDWGH RFDVIDLLHV GDQV & TXDWIHU 6 DLQW1 LFRMV « 1 DP XU
/ XQLRQ GHV QRFDVDLLHV VRFIDX[ GH 0 RGIQEHHN



t GXFDVIRQ SHUP DQHQWMH
@1 ELDQ

0 ! VKRGH G ! YDXXDWIRQ

(Q QRXWRQV SURF!G! *YRQMOWLRQHBRYWDVXU DSSURFKHV P!WKRIPREPHITWH X Q
FROOHFWHVWARXRUJDQLV!H SDU

e /HQRL %6Q TXHVWLHR QEDLHLQ GHUQHRIKU

e 'HV Y@WLRBVYV 8HVY FROOHFWLIV VS!FMUFHXHXYQSWXP S\DGH ELODQ HW

e '"HVHRQFRBWBROGINFMLYLPMWHUGURQW HQ

(Q SDUDOQE®MRIMYV PHQ! XQ ODUJH H[SORUDWLRQ GN WUIVFBIX[HV)\VG BFXRAQWI QHRHQW
HQ tGXFDWURPQ GHQVRHL W [DXO WKW D/GDEVY H GH GRFXPRIQYW BIQSYURHQFH PMNWEH DFROOHFWL
GLIUHQW OD SOKYDU SOXWIHXHY (QILQ OHV LQIRWRXWRRQWFHMWWGDQVHO H¥YG AR H 8 U
RQW | RIEW IDMWQE®& QD UH FROOHPHQYH HQ !TXLSBVWLU GHV JDIQ@@®HVI 6L JXLGHQW QRV DFW
tGXFDWHR® BQHQWIROHW GHVVSRIHRMNWQ $P!ULTXHD ® DMWMDGX ILQDQFHPHQW DFFRUG! S
CRUJDQLVDW LIRRUILMM T X D Q R EEMBIXIQ®YP O XDW LRBUMIDOL VYW GNSBHEDVWLDQ -XQJ GH &RP
FRQVXOW

&H SURFHVVXV QRXUULW HIXOIRPBGOWHQRWUHM DD G!ILQLWLRQ GBXJRWRRXYPPHW IGRQ
HW @QPWHQW@DWH GH SRMWHKW FRPS!WHQFHV DGRMBWHV SEV SRVLWLRD@NVRFQWLRQ ID
SOXVIHRMQMHX[ HW GHV TXHV\OLRY @ H)RMAEM QD QFH L Q\MHWXQDMW G HWRHYBVOXDWLRQ HVW
GLVSRQLEOH GDQV XQ GRIFXFHQUDB®RRUH [

' LRIW G!' IHQGXV

(Q OD PDMRULW! GH QRV DFWLRQ G IVGIVVERDR \GHDIMBEURSULDWLR Y & KMMMW/URLW

e /HV GURISROLWLTXHY G ,PRFUDWLH

3HUHULD IDLW GHSXLV OW RRVGHP SIVOPHUH GH FROOHFWLIV HWVRUKHQ QWLE D WISRBNSBDIWS RQ
GHSUVHYHU HWQURUFHU H) RWWY¥PH G!PRFUDWDFHHDXWDMWHY HEOH VXELW GRPLQDWLRQ C
Q!ROLE!UDOHV HW GH FURLVVDQFH !FRQRPLRFKAHX BB VGL RIQV. RaHH WHIEERUSHIOP HQYWJ §HV G UR
VRFLDX[ SROLWLTXHV HW !FRORPQAXHYLEBY\VSHHPHQW G XHG OB U RINFH GHWWVHY SROLW
FLWRUQHGWHQJIDJHPHQW\B8VQHWRGOH GCOMNNEYRWH HW GH FRQWQ@+OH FLWR

SBHUHULD DILWKQ@HWMBY WHIW GHVY DFWLRQVHHAWBRMQB/QOMHU FHP FGHVQRWUW¥PH G|PRFUDWL
DrHF SDUIHASOH OH FROOHF®WA I''PRWRERDWLH XFINBBW HQQFRXUDJHDQW X QHH H W OG\HW
SUDWLTGBGHFRRFUDWLHY DX VHLQH&WRORYDEHIY FROQRHBOWMXVRLW OHXU |FKHOOH



/IHV GURIGVKDELWHU OOHYD®OHPHQW OH PRQGH

&HWH TXHVWLR BRIPFAXNQ GDQV OHV HMEBDFHV TX
KDELVDMF QRRPHQW OHV TXHVWLRQV GDXWGHRWW « O KDELW
DX F XU GH SO/X@HHQRYV DFWLR{OOHABEXY DLQVL

TXDX VHLQ GHV G\Q®PURTX i \WH WSO DML RAQ ! HV

HQ %HOJLTXHUDWRH )BRMYHLBDQV XQ ORJHPHQW
GLJQH HW DFFHWVDEQWRLSRBWHU GDQV WRE U XDU

PDOJWOHY SURFHVVXV GH JHQWULILFDWLRQ 'DQV QRV !FKDQJHV
LQWHUQDWLRQDX[ HWDDQWGE D FIR@GW WQRQWGH OD JUDQGH
SUFDULW! HW GHV VRMWWKHFHQWIU@WHTXH OD

UIOH[LRQ SOXV ODUJH | GX PRRGHRDVHKOEXWNU x

e /H GURLWMVYSDFH SXEOLF HW DX[ OLHX[ FRPPXQWGHBQV QF
GDQV QRV YLOOHYV

$X GHOX@® GURLW REWAH G!SODF HIY SIDRH SX E O L R RQR/X K HY
GURLW FRPPH FNOWXIQWHWELHQ DFEGWLOXHuBRH 5EBRELSHU
« VD FRQVWUXFWLRQ PDLWR DXV VI SGH BHRX ¥ R QV RQHRSLIQLR Q
VHV LG!HV

1RXV IDLVRQV DW FRHEMOMDFH SXBUWF «QFH MRXWDDILMN TX LO
QHVW SDV SHQV! SRXU WRXVuWHuUV HW QH SHUBBWRXLW « FK
VHXOuH RX HQ 0DBRXIKVVL TXH VRIQSKEDMFMYXEDY WRXMRXU
HVSHFW!

(Q FHVW DRRHQW DXHWUDFWLRQV FRBVRIFIDIQLVIHV HQ U
RX GDQNXWWY HVSDFHV SXEOLFV TXH OHV HQMHX[ GH FH GUF
&HOCHVRQWLIOO! FKH] OHV JURXSHV GHW TotH VR\Q®RQEY HP HQ W
FRQGXLW DX OD QFHP HQWWE®XWIRX U G/H IMPFH DERUGIHQW HQV
DXWV OHV TXHVWLRQV GH G!VRBQ WWKYPHHMLRLFYDDW VROOLFL!
VRWH SDU OHV FROOHFWLIV TXH QRUMDXORPEBONORRY G X
FOLPDW SBBHVV LR Q HID/WQRIRRL \E HW ! @ LFRHOBWIIMMLYQWL SDUVSO XV

e /HGURLW « XQH DOLPHQWDWLRQ GLJQH GH TXDOLW; HW DFFHVVLEOH

/H GURLW + XQHDWVQRRHGMIIOM GWMe+ DSSDUX K5 1S PDWQ D¥ILLUP ! H
HQ PHF PUJDQLVDWQRMQGERAWQWHUQDWLRQDOH HQ %HOJLTXH HQ

MXLQDQW SHUFLVROWHPHQW G LHQLWLERQMWMY GHDIRW HW
FXLVLQHV FROOGIHWROHQEHHN $OROMPLLHY B GIOR @& HH
WK¥PH HVW OXMQWSWHSXLV GHKKWOHRWPBPQYQ!HV DX VHLQ GH OD

G\QDPLTXHOGEBS, $TXHUWURXSH SOXFREOWFW LV R GBHH STHRAWY
OD !FDULW!UDRFH HW HQ %HOIJERNHFKHXUUuHXWHNGRSXODLU ——_

JURXSRXUFMHWBEDSWLV H

GDQV XQ SURMHW GH PRELOLW! HXURS!HQQH VRXWHQX
SURJUDPPH HXURS!HQ DXTXHWD GIOMWFROIOH § VUYL BIODIHV
HQMHXDRF¥V DALPBEWWRQ VDLQH HW GXUDE OM BMHNEWLR G\HU

SURMHWQW SULV !YQLHHQ |

UFLWFURLV!\H HHQSMULHQFHV EHOJHV HDM LIQ D3HWB NOHVER «WH »
RXWLOV DXWRXU GH OD TXHVWLRQ | &RPPHQMW B BRULBHV DF

G HBXWNFKEOX VH VRQW ODQF!V G!EXW
PXV XQ

DLW GH SWWRHDWPLVH HQ SODFH

QVIER QWU

DOLPHGWGDQV QRWTIKIBDQV QRV WGIDOQOHPRY YLOODJIHV " x '

/ID TXHVWLRQ GX GURLWDWARIY) BQURHOMRXFKNVEH QRPEU

GLPHQVLRQV DOODQW GHV HMNHUX [ F&HD OLL 6@ OODGTLVWULEXWLRQ i
DOLPB(HWHQ SDVVDQW SDU OHV HQMHX[ GH SURGXFWLRQV ORFDO Q PLOLHX
XUEDLQ GH FXLVLQHV HW HDPQWLQHYVY VROLGDLU



3 XEQFDVIRQV

/DQQ'H V LQVFULW GDQV OH SURORQIHRRHQOMWQEBWOFK!HV HQ HW DFFHQWX!HV H
(OOH DXUD YX OD V!UWVHI &N SRPEFDY MK G!GL!H DX[ SUDWLTXHV HW WQ FHXD VEHRQOQFHS W B
VH FOHWXWHW XQ H @®RX Y RXHUWHFDXQ IRFXV VXU OHV PRGWBWFGIV IX5G6HV FROOHFWLIV FL

/H ""SLVRGH GWMHFWMJLH PDIOMVU HQ FROODERREWORE UOW SR G F D VMQFILGURV L ! YW ; D
ODULFKYHF DHTXHWRULD D G!'M+ !W! HQ OLHQYDHW & RNV » ORI IRRIDXIYA GSURFOLLVW L T X WM QAW F LV
« IDFLOLWHU OHXU DSSURSULDWLRQ GHV WK¥PHV LQVWLWXWLRQQHOV OL!V » OD G!PR
1RXV SHRQW !JDOHPHQW HEKHUWF KM ISFUBDMWAL % JRUDRXVHOK DOLV!IH HW H OXWHENXWH
MQQ!H HDWORULV!IH HQ TXRE D HWL WHOG HXY B RISMW@WLRQ JUDQG SXEWIAHDX FRXL
MQQ!HXQH » %HWEP MY OLWE DIWHDX$GRUD EUXVVHONUKWL (DKW HQ G!FHP BYD QDN H
WRXUQHNW YH VHFWH X U&BMHOG(I3 WQE¥H @WLRQ D!DWLW' H FRQIRUP!P HW WQIBX[VDOWM VG | F U
DYHF QRRPHQW OWHEIWLRQ GX GRVVLHU P!WKRGRORJLTXH KOHFFRPEDIQDQW OD U

/JHV SURFHVVXVDGE W@ DPRQWDHWGHEY BURGXFWLRQW \GDQVF®HY ORJLAXH\W |V DRLQY B YU
SUFIGHQWPRDLWVYIDQLVHQW HYWYMHRQFKDTXH DQQ H GIHH BOVMHL ¥ U

/HV SRGNDR/QW !W!DFRLUNAMD SOXWLAXWRUQHUV YDW OMWHX UuVHUVY GH WHUUDLYHAXOHVRQW
SUDWLTXHWIBHL® 8QH FROODEHRWHMAME RRFEDWRFUDWLH D !W! PLVH HWQSSOREH SRIXODOH
QRX¥OOH V!ULH GN BBGIADAMH x

&HV SURGXFWLRQV VRQW GLIIXWHND®LP HRVMWRNROEOMY |FKDQJIHV TXLERDLWP DDA HRQWR U
HW RX GMDSBUSH SUDWHFXEXWY DFWHXW DFWQBEM-PHQW GDQV OHV HYSBDB KV L0$'§
&DSDPIWLRQ WQWR HWHBMNQYERBWDVVRFHMMIMWSURGXFWLRQV IRQREMBWH®PH ®W ICRQV HW
G LQWHWLRQV SRQFWXW@WHY @XEUWLRQV HW ¥ GHR X8 HUWLIADRIOWR Q HWORW X[

4XH FH VRLHQW © HRWX SIUHRW SXE O L B/WMHRPDR/G YWSV S O X\D HQVGEGWQV OHV SDHEW T®%RYQHY
OHFWXU



3HUHULD S/RXW VD URRWHI D DXWRXU GH FH SURMHW LQLWL! ¥@HILQ
LOQWXLWLRQ RERHDOWRXXWHYV + v JDIKRFHUGHUGHQFRBWBHX[ HW FHOOHV TXLTWRQWR © \U [H Q X
JDOMULQVSLUDWLRQ SDQ QS D IOHQIF¥D SBIEAWL. R Q\BQWRKQH G!PDUFKH N LLRUOMIL!B « OD ILC
DQQ!HV YHP $USHQWHMW WG HY FROOMWFQRHVHBHGH %HOJLTXH

/H GIFHREWYW %UXJOHYV D HX GIPHMHUBMD FRQWBHLSD 125' x &HOOGMLWLIRXU LOQWHQWLRQ GH
SDVMLELSDQW « OD
GIPDUFKBISO BMNLRQ LQLWUHUISIMOBRODGDWLRO SRXU /H /RIHPRQWEGHY G|ID

< RQWVBEDRL$IBOILHXIOBHLRQ GHDIBIRFDRFFLD X[ GH OROHQEHHN DBVERODHWRWIALI GHV MH X
PLOHXUWMHERXUWGH %RIOWQERH[LVWHWBRKDUOMHSRAL¥IHH VOGLFBWH/+ 1DPXMWJGDOD GH /LOC

/[HY . PPHQVHYV GHOOBIKRVL TXH OHV DVVRFLDWLRQV TXL VRXWLHQQHRW OD G\QDPLTXH?

5DVVHPEOHPEQWRQ SRXU OH 'UBWWD BO®GEBEWWRQ SRXU OHWRIHBHD W

/H EXWD LW/ G HHQIF RB WU
(Q HHW XQ FRQ W UJHP MW H@GWOHYV FRO OHAW [ KA[BD@W SDV DVVH
GRFFDVLRQV GH VH FURLVHU SOXV ORFDOHPBQW X/@ WRHEMWHCREGBADWURX®OHYV RY OH
FROOHFWLIV RQW S¥DEMRXFHLIXWBDWQ FRPPXQ R¥XWUOWGN B XWL OHV DQLPH GDQV (
G!PDUFKBIS® PMALRQ HW K0 3 ROXXWOH GURLW DX ORJHP H QW H3/D DR OMHEWY IM N URVQ W FODXIL S T
IBRULVBBFEV » XQ ORJHPHQW DGDSW! SRXUH HHQBQE H/WRIQHY PDO ORJ
H[SRV!HV « GHV H[SO®WLRI®Y ORJIHPHQQYVDHKEU SODLGHYHXQXEBD KIEHUJHPHQW HW XQ |
LQFRQGLWLRQQHOWRARH\OWUD BHRAKEHQGDQW OD HUQIDROGH KLM U DX WRKXVLGH. RQ GH
EYWLPWH QWG HH\QRV D XHWU

/ID VXLWH HVW HXH FRRQW WU XFWLRQ



JRXUFK&(HVWQ JURXSGBHWUYDLG 8QLSR SIBM LHNVLW!
3RS XODGE F IHVGS$ L O OHIXQL W Q! TXWHJURXSBXVIVHXU
FROOHFMLS MWR Q Q FALYQ W DS UF J LWH Q ) U D Q FHIWH Q
%HOJLTXH

/JHVFKHUFKHXU uSiRYXMYIGUSQLSREHPMRQRUJIDQLV ! uH)
DXWRGHSOXVIVHKQMHXKDED QR XIWUDIGWBRIHPHQW
&DJORMWVXODOXHVWGR®LQDQFBIINHV W IGRHOD U J H QDM V
IRUPHOHJPXQ!UDWHWROR ULV DADVRAW MW X O3 U L GH
G!FLVLR®WHQILIRXUFKMHW X UODT XHVW IGRHID FF ¥V

M OLPBWWRQ

$FWXHO O HRHORX SHR P S WKHD HY L QD WQE HF R O O H DL RIWL
TXHGHVSHWRQ QR QFH U Q¥HHWD GHO H XS RISQRP GH
JUDQFH HW GH %HOJLTXH

)LQ DSYNGHQRPEHXVHALVLRW QB BPLHUHQFRBWHODRXUFMHMEWWLHQBE)UDQFWHVRQW

HVTXLVVOHSUPLYVHVXSURMGHWPRELOHWYURS!HYRMNWHSDUUDVPXVXQSURJUDPRKURS!ARL

VRXW LG QWFDW LARIDR U P D W LR HXH V VHHWO HV S RH Q (X UR S HD X T X HR@ \8 U LYDWG H\F RO O H EWOIVH V

WIYDLOODQW OH\DFHRAVHMPLE BYWRQ VDLQH HW GWHREOWHIR XU

/REMHBWEHS URMMWWDMDQHU HWDQWULY®Q!YULHU !'VDL@HSHUPWWO P LV H QSO D BHH
DILQHFUHUXQHE R « W IR X WDXW RGHO DT XHVWLRQ

/HSURFHVWXW L FXOXM RXHE O XV VHBEEMWWMEHFHWQMBXYDRLUOI LVWULBDONPRGW HVXLVLGWV
FDOQWLOQRYLEBWYOHULHQ O DVHUKWVO HFVDLVVGHVY ROL G DWUW B (W Q WHIDUGHO 05 LW L WS HWHQ M H X [
VRXMDFNQ@WOD TXHVWLRQ GNWQORPPH |V

/HSURFHVVEKWYW L FXOX!WREMWVHP SV
GHFURLVHPHQWE HVLQLWH B WWYH
WHPS®DFFXHILMMHQFRABWRXMWHVY
GDXWV RX
HQFRU 6HORIHWK!PDWLTXHV
GHVIHQFRBWMNQ FROOHBMAXHL GO\D L W
DQL P DELMD W H @ DHHIFO HY X WWFROOHFWL IV
LPLW &HODSHUPOVYFT XLV LGAH/BFRL U
IDHU ODFUDWLR®H SRQWHQW UG H V
SHURQQMMYQWIISUFDULMG L P B B W
OHHQIRUFHPG QWL WMFWWRY Q HIVX
VHLQ@GX P§PH SDV HWDX GHOGHV
IURQWV¥U

1RXVRKYV SAHQWRQWH @RWM® RXWLO G DQLPDWLRQ /HV TXHVWLRQVUTQW @QH OBLEX\W@H $
RXWLO !

(Q HHIW QRYRQN VRXKOHW !X MHX TX LS MU B HWQF RBWNXUDLPHQW HIRH Q WRAXB) F HH DOLK
MHX HVW FRPSRV! GH TXHVWLRQWHL BRQ VLI IS WIDW R B MWL S {BW IBIHY DQLPDWLRQV
HHPSOHVOR W WW GIMH T RIX VMYH] RXV SHUWPBW GH FDVVHU OHVHIL!GBEH BRUHN OHV
SDWLFLSDQWuH #HVK®XE [FD GO

/ LG'H GH FH MHX G!FRXOH W RXW RCRW BW GFHKQ RN FUG BV VROQHYPEULTXH /DWLQH QRXV R
DPHQ!uHUV *» H[S!ULPHQWIOW B RERXIBAHIHDHQ ! TXLSNHEWORWUHW « RVHU ERXVFXOHU QR
SUFRQFHSWLRQV

&HV H[S!ULHQFHV QRXV D RWQUJIGHRRYVYEBH PR QHREW U XQH 'QHUINHQWHIRVHU VH
GYRLOMWG!SRVHU ORMFSSDWLRQVHSRX W BWBROOHFWLI

$XWQW GHXYTXH QRYRWWYRXOMKWUD QW BWDLQV FH MHXV XD QUHPWH UHGHARABMEW PDELRULIJLQDOH
TXL WRHU GHV VW GBI



'"HSXLV SOXNVDBRUHMR XV FKHUFKR QW *GIDRWL®HV HVSDFH
$OWRSDUODQWH XQH SUDWLTXH TXL SHUPHW
YRLU VRQ FRUSV HWX@HVWURKIEBMUG « XQH VLWXDWLRQ X
FRQWH{* WUDQWRIBMY PHVVDJIJHV HW SURSRVPH@®GHV PR
TXL GRQQHQW GHV SDMWHY SRXU O

(Q MBRHU QRDYRNQY H[S!ULPHQW! DX  'DXWRXU GH
QRWWODWLRQ *HOSHW HEHY RUJDQLVDWLRQV VRFLDOHYV
SDV GP!ULTXH &HQWUDOH HW RRQGIVIGAR SBIUO D QW H
YHQDQWXWWY S» GP!ULTXH /DWLQH HW G (XURSH

8QH RFFDVLRQ GH G!FRXYULU FKDFXQuH SRXU VRL PDL
HQVHPEOH TXHOOH VRLW
ORFDOH RX JOREDOH

9RLU OH GRFXPHQMWQ ' GINERUQ RODEDE O RD F DAMHX U G H
ODHQFRBWWXU OH VLWH $OWRSDWODQWH I
Xx° &R FHUU GHV MKWXDWU GX FRUSV

TYODOXHU OHW SXR MW SHUHRLMQFH GH IRWPHEW SUDWLTXHV $OWRSDUO VODAQHY BHWS/BML V S C
SDV XQHFK\H IDF&HOHN SRXUTXRYRQR X&HP D QEHEDVWLDGHKQRXV \ DLGHU GOQ BIDHIL O
DYDLW G'NDOX! $OWRSDUODQWHYMQ@ Q D BWBEWH XU DXWWSEW LO MVWEBVWL GDQV OH
SWVHQFLQJ .QVWILVGKIWRE SH 0D X HW OHV SUDWLTXHV GHHWODMHVVH FRUSRU

/ {]YDOXDWHR® FRREWH HQ XQH VXFFHYGEHRX\WHRI6HEDVWLD QVDXHF® & |H
e XQH HQM O XW X HY $SOWRSDUODQWH « OB QPRIWBXGHK DWHP DOD

HQ MYOLGIU

e XQ WDDOHF !OXLSHIGBHLULD « WO®HV HQ VHSS\RKRIFIMILOD) 5 U

PDLV DXVVL

GDQV OHV HVSDFHV $OBMYRSDWODQWH « O

e SOXVIVHXU HQ YLWHR DH DHFCGHVVRHOOHV GHHRILUDHE GHYV

FROOHFWL I'VHGQW S| |
° XQ Y

SRXU WOHU GHYRRRWYHF &RVHFKD &R O© APDYL Yo ROLYLH

HWYBF OD G\QDPLTXH GH | /D YLRRGRQWH XQRMB X 3

7RXV OHV PDW!ULDX[ FR O OWFEQQW\DWRINVBSRQWULEXHURQW « OD! MD@XDMWLRMQL B {EBW O
FHOOH FL DLG®WERUYDONLRQHOG N [ (RURNSHRW U $OWRSDPDQD GRMVEHGB QHRDY[ U+ OHV

HW SRVLWLRY GRXKMBWLD



'"HV WQFRBWQRXV HQ RUJDQLVRQ\OBERDWKRXQE RMHEMUURQ VH GLWLEDYW SDVV! TXHOTXH
FKRVH x OBQVIDLWMVWX TXHWW SDVV! "HWNTKH DXUW! MEH QW "

&H ®@VW SDV WWRKXMRXOW RX SRVHISEQRPRHDBEHY WVREWKWQW RYWHQW I HW R IR QRH X U
PRXMPHQW TXL SHRIRHWIBU | -H QH VXLV SOXV WRXW « IDLW OD RX OH P§PH x | 4XHO
DXWRXU GH PRLQRDQ@DQYYV OH PRQGH

$ SDWLU GHV H[S!ULHQFEHV

HQ $P!ULTXH /DQRXQMRI)YV HXYH GHVBDHU

FH TXL QRXV VHRABOHQM HWFPWDFW!ULVWLTXH GH
FHV | DMWBDQH¥ W GH QRRVRBWUWYHN

DOW OMRVEROHO®HV ULWXHIGWMYV DKW U
PIWKRGHASRIXAWHY RX QRQ TXW ISOW PGV

G!OLHU OHV O BOBXMULDUN® IDMHHW GH QRV
UIOH[LRQV RX GH QRV H RS IHQHRIEH VA U

GH QRXOYOHV P IGHUHDQ UHB FDO H V HVX WW

DYHF OH WHHJULWRLU

&HWH SXEOLFDWWRQGRYFRXIQH

GH FHV PIHYLBBW QFRBW®H OHXU PXOWLSOLFLW! DLQVL
TXH GH FRPPHQW PHW IRUP HYQGRBMW U Q

SODFH

/H OLHQ GH OD SXEOLFDWLRQ HVW



TURXW OH ERQ PRW SRXU G| WRQ® KMGHYVPB8HU

&KH]HUHULD QRREW-+ F XUTGH GH QRVVSUDWLTXHV HWH&H QRV SRVWXU
1RXV WHQWR QP FHRQWWBUO HV SOXV QIR P PHEXIVQWN RMNXHY DILQ TXH FKDFXQuH VH VHQWH
O!JLWLPH GDQV OHV HVSDFFRQVTRX MERXPRRW MKRQV GHDFRRHQW SODFHU QRV DFWLRQV
GDQV XQH YDVIHUBDWLRQ &HMW GKPIPXQ HW FKDFXQH
3DUDE@ROHPHQW FHOD QRXVHDR¥@KWREYVHU OH WHUPH GH
ORUXH QRXV SDUORQV GH FHV HVSDFHV RX G\QDPLTXHYV
SDWLFLSDWLRQQFHE WRLAMWRVEXGIJHWHQWR8Q PRW
SRMDQW D XWRVIL IRXWHQV HXYHIQ GH QRXV
TXHVWLRQQHU VXUDEQWHIUPHDY MW GILQ SHWKWG H
PLHX[ LGHQWLILHU /( ERQ PRW « FKDTXH VLWXDWLRQ
(W « FKDTXH JURXSH FRQFHUQ!
&DU OH ERQ PRW G!SHQ® G H USADEM X WK SMRUQ W !
SRXWRBFDVLRQ HW SHXW FKDQJHU HQ IRQFMALRQ GHV FLUFRQVW
/REMHFWL| GMLFIOW BYW GRQHFUGFRPRB®W FH | ERQ
PRW x HYDMQW W R XWRXQH XQ LG!DO TXL QH
VHUD SUREDEOHPHQMWHMQWDAIVUDIMD HVDWQ WXWRXWOH D
PDLV XQIFKHUFKH SHUSH@XARIQMWMRODXWLRQ SRXU
SHUPWHW: WRXWHV HW WAR N § VGHIQUBIMIGMU R L W
9RXV WUWRIYYOD SXEOLFDWLRQ

/H FLQTXL¥PH !SLVRGHVGH B BWMUSRETADVIWQAV3QRXVLX LOLHQ
FRQFHUQH OD TXHVWLROHGHVXECHWXOID GLIILFXOW! TX HOOH SHXW
DSSRWBU « O LQW!JUDWLRQ GHIYVFRXLO VHAVGAN [(BMWMRDOFLFH G X
SRXRLUWYHF ODVBIDALSDWLRQ HW O 8 DS 0JIVHGHOHDIEMR X |
HSIWHQW!H $B0JWLH 'HSDXZ HW *'UDOGLQH 3LJQPRY DLQVL TXH GH )
7KLUMDSEH QRWIXLSH
&HW !SLVRGH QRXV SHUMQWHHIECHFRABHQW WRXWH OX@GHQVLW! G
WHO VXMHW |HW 0D S HX WSIW HQ W H WYHN
CH[S!'ULHQFHD@&M[. 0DLV LO QRK\D XNWDLWRU- OHV
SRXU G!SDVVHU FHV ROIREBAMORXVQRQ GDQV XQ

FDGUBXVW!ULW! HW ®HH BHWLBRWXLYV VRFEDKDXJ VXMHW
WHFKQLTXHV SRXHWQDBW \FIQRR L Q LMW LYWW H DL\ VL

GDQV OH GRPDLQH
/D SHPLHUHVW GH ARB®EEHVW OH FDWHB®OHHEHY DWHOLHU
GDOSKDE!WLVDWDRH) EKQ@JLWMBRUT XL SHXH) BISGHY UXGLPHQW
GX VXMHW
/D GHX[L¥PH HVW GFHL SBRW®P P HD\R X [
/D WURLVL¥PH HVW GH FRQWUHH G RHIWROOY OH SOXV IUDSSDQW
HVW FHOX!IUGH¥DWENXWFRPSWHY DX +RQBKNEW « SHH@H OLU
'FUHUHW TXLVBRWURQW IDYMM. ®@D &RIDUDBDBIFRRWWXSWLRQ
(QILQ OD TXDWUL¥PHUBWR SRIVAU GIHO QRX YPID @GLHY D L U

&HWH TXHVWLRQ PHW YHORRLOWRIAXU XQ G!IDXWHPDMHXU GH QRWU
G!PRFUDWIMMRLU FOH

DXQWVDXMIHOH IRQ DB DPHMHWG HV
JURXSHPHQW GV VWRPPWRX[HPSOLVVHOWW S8RXUTXRL QRXV
DIILUPRQV TX LO HVW LQGLVSHQV D EOH GHV FEREDOL\D XRIWPG N BB
SDWLFLSDWLRQQFEWRFRQWLQXHU G LPDMH @BQ BBH DHY B
FRPPXQ /D G!PRFUDMWLISI)V XQ RRWWODBMOVIWEOH HVW FRPPH
WRXWHH QWLRQ KXPIHMFMWLEOH HW VRXPLVHNe GH B RIDWS R U
YUDEOH G!'PRFUDWLH HHWW ®8TDG{OHAHD QR XYV VRPPRIGIMU
TXH FKDTXH DFWLROIPENBTK® UXHVWLRQ DXVVLH®HOWMLWH SXLVVH W
VHPEOHU SRXU VHV\ QU BHBIWHEWH XQHAMFHW LG!DO



3HUHUL B WW WRXMRXBXS!H GH ODHPGBHL¥GUVHY DFWLYLW!V OHV SOXV DFFHWQ EOHV SRX
YHLOODQW « FH TXH OD BSRURODW GHWFSEDHW W[RLHQW EFRWWHE VHVNQWOQW GHOXV SU

o VHN BHIQWDVSWHW VRQ IRQFWLRQQHP ROV TW H QAR XEHIFRWCSH TXHO OH
IDERQ FHV PSPMR GBOHI LMQW « HIRXK FRQIURQWI!HV « GHY ARUPRHW IGH

(Q QRXV FRQFHQWUDQW VXU OD TXHDWLRIL P HQWHD RAHHY HVED H « WR R VEWOIX S KX \D\RKY T
DQDWH HQ FRPSDUDQW OHYV GH\X [FRHVIMIJEDY X WAL HFOW\D @ D\OH

,QWHUQHWW QB DV XQ W HUHIWWKRIIDXFRXS GH FDW!JRULHV GN ROWSBBXODWGRIQLELOHPHQW
TXH FH VRLW HQ WHUPHV GH FR,W GH PDW!ULHO RX WRXW VLABOHRFRQVHBHORRQQDLVYV
BRXWQW LQWHUQHWXHSWLBRUGLDO LQGLVSHQVDEOH G DHPSO K6 MY BB HW HORG-PQ\@ HB Y U DA L
+HXHXVHPHQW LO H[LVWH GHV DVVRFLDWHR®VGHY LFRIGVORDE \8 HIW R XWIROMJ S RKQGRLH X[ FR
FHWH WUDQVLWLMD PPIONRXW | ¥VWH WH

4XDQG RQ HFBWSV!HB VLWXDWLRQ G XDQSKBEEMFEMY « LQWHUQHW HW YLWQW RP@WLYOV G
XQ SDUNRGX FRPEQW 'H SOKMV DGPLQLVWUDWLMHDWYR FW QWEUFE 8 YW\G HYT X OO HV

HFRMQW « GHV DOJRULWKPIBWEHRK G!FUVLRQV TXL RQWFWW \LPS DAWTZRRW LG IMDREGHV JHQ
SDIRLYV GHOWH G!FLVLRQ KXPBL&QHWS PUWKRGH DFFUR«W GH SOXV OWM. SRDQIFEHL QXW!VLG b
GHV SHRWQQHYV

8Q SHX FRPPH OD JHQWULILFDWLRQ RULJLERHDOD ®LDV H/DIONVINR QRGHRE RIED BX SURILW
GH TXDUWHWHYYV « XQH FODVVH SOXV DLV }H LQWHUQHW VXELW MNQSH/BK | QRIPWH) KRHD MB\REX]Y V
VREVMU+« WWHN OD WRXWH SXLVVBQFODGRDI@PLVH BHYLNGW Y XU OHV HVISO B WY RHQW GHHV |
OLJQH DLQVL TRH WG KRNI F MM QHRLY DX SUBRXWYEHW ODBWUNVDWLRQ GHV HVSOBRKWYV SXE
FROQVWUZHY B BPWQWHU FSMSJOH[

/DWLFOH ILQLW WXMFR®RWDIQHOM LR QVPS RXU HW (GLHW 8K W8 RIXU
GDQV FHW HVEOAHE QBWRIG SIH SOXV HQ SOXYFE IGRSRUQRYV YLHV
/H OLHQ GH OD SXEOEFDWLRQ HVW



/H OHYW KEIHVW OH IUXLW G XQH FROODERWBIW DY RCF XIDW | [RQQJD!
ODJGDOMFFXHLO GH MRXU « 0DYI@®W IV REX MY XQ BH

& HVW YMWMUOHFUW FROOHFWLI &4D LML ¥OHWKLDV HW EXH @QBXWX@BRXYURQV GHHI PHOOH
'W! PLV HQ SODFH O DFFXHLO GH MRXU FKH] 0!} G R FIRG DXL VDXYERN GB-R XOV B UQ RYU JD QL V D
FHQWDFFURLVVDQW OHV GH QWRHYVOWXQHF@ERXHLO GH MRXU IFIXHQWWH SFERXHLOOLU

2Q SDUOH LFL IDXWRJIGNVWLRQ GX OYRRHBOE LVKH Q VIDEOFHVWAHQW « 0DJB®XPDLE® FKDTXH
PDWLQ K®WUDGEHNIDHY FRPPX@H\ODORULVDWLRQ GHV TXDOL®XWE&MNIXIHPHQW TXDQG
DX G!SWBHQV! FRPAH!BHKIPMUD SX FRQWLQXHUGHHREBHRKKQEH VDODUL!H HQ @HV UL
DYHF OH TWIHH WRXW FHI DXL/ D

(Q SOXV GHV W!PRIIGIMIHVQW V DMRXWB QVWHHW HIRMHEVDGH 'HPV TXL RQW IDLW O REMHW
H[SRVLWLRQ B XGFBIRAXHIOM X/VW UD WLLGE ! BVY/DIBE AMNME HV QDUUDWHXUULFHuUV DILQHGH UL
GX FHRWH MRXU DIXWR J!U

"HSXLV TXH OHV SUDWLTXHV G L GIWHD G L UIXQIFBEWROOIHFMWLE W H DLW

| ,0 IDXW AMXEU OD GH UWEMBHVW ELHQ V.U OD F!O!'EUDWLRQ x &HOD
VRQQH FRPPH YN @HOQBRXWQW IRUFH HVWWHUFRONWWL QRXV FRQQDLVVRQV
SDIDLWHPHQW OHV WRIGQNWH M VG B\ | Q REVU HYU@IEW O HYWIHV G H DR 'GX Q H
XQLRQ RX XQH QDERXDEFHTXL HVWHIG K@ ! SURF HV V X VRIR DHVHIE BYXWR X © W
G!PXQLUHuUV
$X G!SWUGHWHW[SORUDWLROR@RSROU LQWH QM URGOEHRBNEH SUDWLTXHV
GH F!O'EUDWLRQ RN \WHY D-OMWROUW 'HYFEDQV OHHWHGE LYW PHQ!HV SDU GHV
FROOHFWLIV HW RUJD QUNBMRVWREGWPERPSDD QW VEH QREXWUUDG W HXW
DFWULFHV GH WHUWRO® BIQWHYD PXOWLWXGH GHV IRUPHV GH F!O!'EUDWLRQV SRVVLEC
LOQWHQWLRQ/ V8~ XIQRMU

ODLVWY YLWHK ILO GH QRV KB @HHW AROOHFWLIV TXL QRXV RQW JXLG!uHuV GDQV FH
FKHPLQHPHQW QRXV QRKQ&RMAVHERP SWHLARHSOXQH XXHVWLRQ
PIWKRGRORJODX®!PDUFKH GHHUFPMIVWE WMDORQQ!HHXHT @R P EU

(OOH P!ULWHDERYKB XQH H[SORUDWLRQ GH FHV TXHVWLR@®RGHWLIBEHW GH SRU
$X WYHIN GHV H[S!ULHQFWWLRQYHPH GROOHFW LDYH P DS $KX LT HVVIHNYDON
SOXVIVHEXYWHXUuULB&WHPROYREDYV G 'WRTX! FHV HQMHX[ WHQWIHGH G!FRQVWUXLU
FHWLQHV LG!'HVQ@WIHM.\WRXU ILQDOHPHQW OHV G!SDVVHU

(Q HHW F!®IESHXOFRRPSDJIQHWHGLQMRQFWLRQ « O M MRIEHD RXD WQ RRUG H

UVXOW GHWVHU OH FKHPLQ SDUFNRXHXOHXSURRIH VW S\DURMYQ DERXWLVVHPHQW
ILQDO 'H PSIPH HVMR IS\D.U OROXHHQ PDUJH GH XXRWIUVRIQ

FRQVWH DXVFE!O!UDWLRQ GH WHQGDQFHV Q!IDYWHW FiDFHOW PRYGH VH
UDVVHPEPX@WWLYD MRWHWVRXUBRW IRUFBIFHOD FHHPRR®W SHXW §WU

VXBHVLI FDU DOPQPRAYEM OD PRUBRNLOD P!ILIGFED FRIQPHI U
LQWHUBBQH®@OMHEUSD SHXW SMYWHU

IRXV WHRIYOD SXEOLFDWLRQ



"HSXLV SO XVDBXQUHH HVW HQGWQV QRV SUDWLTXHV HWVRH ¥ REPBUGAXHSBHQWUDO
OLUQD HW 7IXAL Q RRXQYMWOW UD QR PUDV LYF GiH (| X

(Q QRXV !'WLYRIGOL DQGDNYRQV HRFEDVLR M [BHUQPHQWHU WD ORXMWR X UBIIFH @HV MHXQHV
OD YLOOH GHDEDRIEHEINH GX BOGRRXU WRXUWHYV FHV DQLPDW MXIHAW DL PR ¥ BB ITRK@ G H V
GRWHXQGE SUDWLTXH TXL OHXUOSHUPHW GH DXHF O LG!H | GH C
SDV WRPEHU GDQV OD GURJXH HW OD G!OLQTXDQFH x

(QVXLWK &BVSLFDLIDVQRXV D IDLW G!FRXYADIOL WP GH S\O XX DMMUWEH 6DQ -RYD! FDOER OD
YLROHQFH VH YLW DXDr REQHLH S UYRIAMEMH Y MHXQHV 1LO OHW TH. MRRX\H H @ X YRR WBDDOIY
HW XQH MRXHXVWLRQRIHOOH QIDWHR/QP@W PLV HQ SCDFH XQ " SRXUMRXHU DX IRRWED
DXVVL SRXU DERUGHU OHXU SODFH GDQV OD VRFL!W!

)LQ HOOHV RQW RUJDQLV! XQ WRXUQRL HQ \ LQFOXBIQW WHYHISURRBW BSK®W RQKH
XQH PDQILGW PRHQWGHVBRLU KW DXWXWXU HVW SRVVLEOH



&ROVWUXLLH @ YLAH HQVHP EGH

" HV $ WHP EQ HV FLWVR\ HQQHV SRXU WHG\ QDP LVHU
A FHQWH YLOH GH & KDUBHURL

)JLQ BULULD D G|FLG} GH VH ODQFHU GDQV OD FRQFHSWLRQ
HWDGFRPSDJIJQHPMKQVBWBRFHVYXWHGEO | H

&LWRQOQHDI RMHQ SRXIDQQW XQH GRXEBH HKWOOH

GH HR®UGHY G|PDUFKHV GH G |PRERIDHMHDRMHL $D U

XQH |FKHOOH ORFDO H ¢I\W UFHOWLOWHVHBUWGIKY V D

WHUUHLWRUBROR

3RXU &KDUOHKWWRW DRXIOW WRMWLSHUH[S!ULHQFH
DYHF FMSW GH GLVSRWLILW! PLV HQ SODRKHOSDU OD

GH &KDUGINURIDLVRQ GIWDFESDWLRQ HW GHYV
$VVRFLDWAR QMW PHQHMPBUHAULD $LQVL DILQ GH
HQGUO!JLWLPH FH SURV¥WNREU!B G!OHE!UDWLY

FDURORYV HWDQWREMVGHY FRPFXQRYQDRQRWHV RQW

'W! VIOHFWLRQQ!uHV VHORQ XQ !FKDQWLOORQQDJH OH SOXV
HSWH@WLI SRVVLEOH GH OD SRSXOMMWLRQ HQ WHUPHV G
JHQUHWDWWW VRFLR !FRQRPLTXH

6XLIQBWHBULQFIGSHY FRQVWUXMYORE UDWMMRIQOLWQFOXVHEHROUDQVISOEH WYBY MRXUQ!HV
G HW YDL OG HQ RH P EWJ « DYULO GHYDER@W (GH& KD U O NHRRQAR QUIHW U RMWD ILGHJSRQE Y
OOXHVWLR@PPHQUHG\QDPLVEHFHQWYLOGH&KDUOHURL/H IUXIGMFHW YDLD !W !X QH/ ! ULGIH
HFRPPDQGDWQBERWYSD®HYVVHPEOIHVARYVHVWODLOGHLKDUOHHRILQLWHUMIRSRVYHLYDQW
HQGUOH FHYMOOH SOXEOMIHW D FF X HWA G Q@WHRHEVOPIVY H Q M HXQWW X LY

IHPEHOOLVVHRWOOW W OLVDVWGHR ®BBUQV HVSDFHV

IDFF¥V HHDX>RPPH ELHQ SXEOLF

/D PLVH BOQHXUSGWULPRLQH HFBAOWXKLVWEBHLOBH' LOOH

SQHWRELOLW,] SOXV GRERKGEKVHW V HAHXU

'"HV| Y¥QHPHOYWW DFWLSYRXUVWRXVUWHYV

SQWUWDLO HYHDXYHF GHV DFWHXUuuPHW O FROHBIYW, WXGLBDQYWRPPHUeBDQWW DVVRFLDWLR!
8QH MRQFWHRQ@QDHQMWUEDVVH HW OD YLOOH KDXWH

SQHOWHQWDROXVDIWBSYFDULVEBDOD QUHVSDFIXEOIDYHFXQDFF¥»WGHWR LVOHBXEOL TKWQ W DOOH
GH FRQVRPPDWLRQ



-QVSLLRQV ®1 4 XDUAHU

'‘DQWHDGIGHO DSEBORMHW SLURDXDUW LAIRXYRXUVXLIRYYMHUWH QRLQQMIVURXSEBITXLSHV

SOXULGLVF LWL EMHEHBD U W L F LISIDMR\R@Q H QRXMYR@QWRWDPPHQWXORWRDFKGAIOXVLHXUV

FROOHRBRWRIQWHGOOQN XEYHQG&HMARIKO W L UR Q QFHPXUHYLUA WLBWAURHA @HWBWFHFB XUDEGBLW «

OD 5«JLRQ ¢ O «FKHOOH GHVY KDELWDQWyYyHyYV 3DUPL OHV «Y2QHPHQWY PDUTXDQWYV GH

e /H FUHXVDJH GH OD PDUHN BHXOPRAOHFWLI

e /| LQDXJXUDWLRQ GH&OD FXURIOQH G FHeW@BIHVERRISQVL TXH GH QRPEUHX[ DWHOLHUV FX
U«DOLV«V

e /HV QRPEUHXVHYVY U«FROWHNUGX @ RW DVXHD G X/ «

/ D YLAH TXH QRXV YRX@RQV  » O FRXWA GHV NHXQHV GH / LP D DX 3} WIRX

(Q QWIPEW DXHF 6HEDVWLDQ TXL QRXV DFFRPSRDQH BRXGHD G!PDUFKHWRAWRWDE QW Q WIHF
SRXWBIQFRBWU x OD YLOOH TRMGFRRXW DXJOWKGH LQLM IGIHWILY FROOHFWLI
GH MHXQHV TXL RQW HIQFREMGHRXYXH DILU VXU HW $0 QVSW DOYHDOOSHOXYV JUDQGH VXUSULYV
G!FRXYULU PXWXHOOHPHQ®UFRWP SW H/ ADXHAW® FROOHFVDILIWQM[LWW PHQDLHQW DXVVL GHV [
IDHUGH OD YLOOH | FFRXOR@RXV Y

1RXV VRPPHV RQO!XQH GHDIHXW WIIRIOD (O ERWOY GLVWULFW GH /LPD R LOYD RQOHBKRI
SOXVIVHKRIO O H F WH FVOHHW R QBMS\R XU

$VVHIPEROLT¥HWH DOLVDWLREB BIRQW W FDXW G P D QHY Us H HDH W

OH SDUL GH OD FR SUHR GRPW HFE@HHRYHWSB SXODWLRQ




SHQIRUFHU QRV GURLWY SROLWL

&DS G«P RHDVIH SRXUXQH G«P RAUDVIH W<H@HP HOWSDUAMLSDVIYH

&DS G!PRFUDKNMW KROOHFWLHGEEDAR + 1DPXUXOL DXWRXUR®HR QW ! YGH
IDDRULVHU O LPSOLFDWQRMHGEHD\WQ FLOWR/ SULVHV GH G!FLVLRQ SROLWLTXHYV
"HSXLV OH FROO HFWQ | DXYW W DRR GLVSRVLWLI SHUPHPHEQWH &
FLWRQQHV « F+WJUXHBHQW GBR.QQH GDQV OB BHMB@ LFOH ELV

TXL VWLSXOH TXHNHQLYOHVYHQWR X QH SYMFA WX RRR DQ V V HMQ DORXWY

HQ YDLRQV YHF XQH SURSRV LDWLRHP HHVG:RQ HVW R HDPL QGHRRX V

DYLRQV VRXPHVHPROMAXLWH « FHDDOBPHRWO:RQLW PLV HQ SODFH XQH
FRPPLVVLRQ G!OGLE|WB@HY FUWR/ WLLX WWRHW  'OXY D !WXG\LH FHW
RSSRAXQLWY X@WH XQDQLPLGH WRXV GHW SYRQUDV !PHUJ!

ODLV GHSSOXV ULHQ /3DMXMOOHPHQW « XQ FKDQJHPHQW GH OD FRPSRVLWLRQ GX
3DUOHPHQW TXL D HQWUD«Q! XQ DEDQGRQ GH OD TXHVWLRQ

(Q &S ''PRFUDWLH D GRQF DPRAF\WQ/ GH GLIVOR ODBHUOHPHRWORQ DILG ®H RDRUUOH
SURPHVVHV IDLWHM CCRIFSEHQWH O} JLUWOBWRBHVVHV WRHNRXHY SDU WHYV ERPPH |FROI
HW 3®&@DQW PRLQV GH ®SRISGW WX FDU QH IDLVDMQW SBIVOSDRDMRULW|

'H SOX®H FROOHPMWLIFILSBWYDIOY 1DP XU 'HPOMXW GHRXV GHV DEFWWXDFWULFHY GH OD WUD
WHUUHVQRPXURLY RY LO D @G QXLROEWWRKQH VLPXODWHRPE G HHFQQIR SRXU WHVF SHLQ W u b
&HWH MRXUQIHVH WHQDLW V%UFRHY OIDFRHXGWRBFDVLRQ GH FRQHMHQWRISLGLRQV HW GFh
UFROWHUYGMVHIV SURSRVIMOL@RW VWHW B Y YT X HV W L R Q W GGIDIRPHHY

6DQVSRQVH LPP!GLDWH GW GB ®OHPBQW ''® RFUDWLH D DXVVL SULD S8 RSHPISHVUGGEHY
PDQLNV GWHRUJDQLVHU HW GH IR GRWHXYRBV 36 MXH\WHQGLFDWLRQV HXYVHQW D&
LQVWLWXWLRRIWISWEDRXY HW SRBLUWWTXX\F XOF WHRMDBH!BRFUDWLH TXL G¥V VRQ G!PD
DFFRUG! XQ VRLOXSOWHORG'SHU HQ LOQWHUQH XQ IR QFEYMOR Q @H BEHOWWI \KRW OJH FRQVHQW
HW OD G!OLE!UDWLRQ 2Q QRWH OD FEPWMUWWHERXS 6 FHH®/DRRIOEH SWXKQHT & PDUFKH GH
FRKHRQFH HWHYR O X WL RVBRWDWE DXVVL » XQH YMQRSB!H 1$08] OHV FRO O HRWSDW O®! BRIQW/W
TXH OHXU DVSLUDWLRQWN® QWW HRQIBYB@IVE O H V

(QILQ QRYRWQWY SURFPGIF OH FROOXEWRIPHQW GH ELOPW! GXUDQMQ GGHJ VEIHY BSHWVVDJIHYV
GH O KIWWRDS HW GH FLEOHU QWHOVHPRBERW HQWKR)S\WRXONFEQWNPELL QRXV OH UDSSHO
VRQW GHWHBUWRMVISBIDWHPHQWRBDH)N HW '@RIQ@WLE PLVH GDQV FH SURMHW GHSXLV GHV DQ



8 QH VRLLH DXVRXUGH @ G VRE« DNA/DQFH FLYLBH ¢ CDWHORQ GHV FLVR\ HQYOHV

8QH TXHVWLRQLHXQWU
UIJXOMHQW GDQV OHV FROOH
FHOOH GH/RPB!LVVDQFH HWYLOF
SOXV ODUJHP HFW LB BFGLH
'DQV XQ FRWM ISR O L VIDIXTVAM! BL W
HW DBXWRPWLWPH JUDQGLVVDQW
FRPPHQWSWRVHUDQW W X H
FLWRQUQHAROOHFWLIV " 4XHOO
OHV SRVVLEIROHQW OB
G!VRE!LVVDQFH FLYLOH PDLV I
ULVTXHV HW VHV HQMHX][ "

$XWQW GH TXHVWLRQV TXL RQYH \WDW P RK@WE! (R FRID QLV!H BMBHUHWLD HW $JLU SIRXU OD
DYHF GHY LW!uHWDGRIL[ GHV 6 DGVVBBURHIVY /DEV 1HWUN HWURQOW $QWL ([SXOVLRQ

&HV DOORFXWOQRRQVXIXYLHVDSDHUOGHEHVWLQDWLRQ GX EREPHOWWMHMQ SODFH XQH DFWL
| 4XHOV VRQWLQNWWFWLRQ x DQLPIVUSBU @D [3

1RXVYRQV !JDOHPHQIFUGFDVMQ FROODE RH B DMIRHU DD D U GHKIF® O R F U ONX LHBWQ G OHV
JUDQGHV OLJQHMOEHHLRONWBRXU HQ SURSRVHU XQH FRQFOXVLRQ

IRXVYRQV GRQFWMNWNWHU « TXHO SRLQW OD G|VRE;LV\HXQBHQMLEMD O/H |HAWW EKIQLFRFH FER XU
HQWHH DLV TKVYWH WK/ RULTXHPHQWFRX WBIBAYQTXKK WRXWHWW RS WXRVQV VHYNORHNQW U
LQHIILFDAMHWMIXVWHPHQW OD TXHVWHFRYE H BORVQHRAXBIQWIY FH PRBEWLRQ HVW SRXU
UYODWHXU GX FOLPDW SROLWLTXH DPELDQW

3RXU DXQW WHWLVH HQ DFW DREGRAHON QBIXWE/ WUDW!JLHYV FRERPAPH CRHAVH HQ FRQVHAIQHQ
SHQDQW HQ FRPSWH OHV SRSXODWLRIQ % HDROHW QEBELOWHEPYH QW H W !IIX@NWD W E H VR D@ LaJ
HFRXU

(QILQ OD TXHVWLR®\GH DVORRFPWLED FRIQMIDGWRWTKHEG VHILI SHXW YUDLPHQW SHQFKHFH
EDODQFH TXMDQGW G NGHUQRY GURDYYV RXEOHMEBOH X XHQWOBRPLQDQW HW TX LOLKD X¥WVJIC
'YROXWLRQYV

1

TRXWHV FHV VWUDW |JLHV VRQW I8R GHWF & IR\SHRGIMH QIMRXS/,A WOR @WH PLHX[ FREGIUFRPPHQW
GIHQGUQRYV GVRLW



/ D WIHSY VHQWDWY LW  LA@XVIRQ XV RX FRQWH DW XP HQWP DVWXH SRXU
GLVT XDQ@l LHU &1V DVWHP EQ HV FLVR\ HQQHV "

(Q DERUGDQ@W EMBOLFDWLRQ DXWRXU G H S HTEWM\ WILW  FG HHRPYEM V VR XKDLWM! OMR UG U
EUDV » XQHWLTXH WKEBEMBHQW BIGVU!'H DX[ GLVSRVLWLIV GH G!RMRFULBWWSRUYDQW VXU O
FRQVWLWXWLRQ GH PROPHS OEWLBVVHPEO!HV RMGUQHU\WDFVWREO\WWQEGHWRH VHUDLHQV
VXIILVDPPHQW O!JLWLPHV SRXU LQIOXHQF&RBNPP HQ AL '8 DRIE ESIREM. WY HTXHUDLHQW SDV

H SV H @WHY X

3UMXJHU GH OD O! XIQMLB VWH RSE O HHQRIHVEROQ H G X FHUGWASIY H @W/ LY LW ! HVW « 0DDL VRALNY LU U
LOMXVWH HWSEN@EMU

JUDOLVVEBERUG FREPPH PLV HQ 1 )XGDLEWAH WV XIGH HVW H OBDXVHRILKLS U R GIXK QIHP L Q L
VREL!'W!GDQV XQH DVVHFrBMMHWEKQH SDUSDUFXQTWHWUFLFHISRVH VXU OH $IFRIXTXH U
XQH VIOHFWLRARGEHWHVHORQ BW\G PRIUWBS KL TXHVLMW LMY HY GRQF PHVXUDEOHV HQ
SDQHOWLWXGHV SROHWLMXH\D GWYSDOW OD PBIQE¥ILVDJIJHU OHV FDW!JRULHVHVRFLDOH\
ULFKHWPHWRPPHWHXQHWX[ HVWHHBPSWH GH ELDLWXMWVEGEH BBWN GRQF DEVRDXPHQW
DSSURFKH QHX®XQH GH ODTXHOOH LO \CHUDUPMW 3 RANGH BIOBIWEH QW LY LW! x

L OMXVWDIU FHV GLVSRVLWLIV GHVGFER B WRRXK 8 CEDW HQW'QH S\HOBW SURRIPGWH QW
QDWHXAOHPHQW BRIYQIHUG ISWHV LIO | J Ix! HUF WM FDW!JRULH GH OD SRSXODWRIR® HMW G
FHOOH TXL !OLW QRSH;BEDUIMBQWRQGLWLRQV GWRQHGDAWDWLRQOWY,OVJHWLADWHYV R
GRQF SOXV OD SRVVIHEL\VHMWIQGEH VKW OD SRRWWUTKEIMNNWEY EBEW!JRULHY GH OD SRSXOTL
WH P HWU \DWLVWLTXHPHQW GDQV \FHQW\SXIHD W MR LHXQHF RXUDJH SDV OD TROSRUEUOL V
XQH YLVLRQ FR FEBJ RHYWR QW UDK LFOVRLURQ GHY SROLWLTXBXVRXNEBRTRHOILTXH
DXFXQ GLVSRVLWLI GH GVPRIFHDMMW BERQWUDLJQDQW QL G!FLVLRQQHO

BHX SHVLQHMBWILQ SXLVTXH OHV GHX[ SUREO¥PHV FLW]V SOXV KDXWRBRMXAYHQW Ol
G /PDUFKHWSIFU $DWDYOHPHQW O|JLWLPH O LQFOXVLRQ 6 VRO L WH EERAVSWRAHRY XV
FRPPHQW HRBDVADQFHU FIHJ SSRXW SUHYLGPIQY OHV G|FLVLR@RBRIOQW LO KN KVERIY
DVVHPEO|HV HYGHIQOHN HQMHXIKHRNEBEOHY SRXU WRXVUWHYV HOM \F DPRFHE@WOLR Q/GINU « F
DVVHPEO|HV SOXV G LPSDFW

6HORQ QRR®RVIDXW DVINXPFHUGH FHVTEHDIUNS W HQMNVLYLWIDSMMWH[QVWH S®X FRQW UDOL UD XW
HPEUDVVHU ODSIR@WLYISWRMWYHXVH GH SOXV G LQFOXMHLBWY WHBIRIGBYD X VHLQ GHV DVVHPEO

&DU DX ILQDQJ IDMHOHY HQMHX[ TXDQW « OD O!JLWLPLW! GHV G!WD B E KBWHOM R HGRIMMUL H
GDQVWLFXODWOR® TRMNXW HOQHIDHE OWWY¥PH GH G!PRFGSDAMIPWMH YHW GRQRORQW! RX
QRQ HX IBILXQ RXWL®WIXDHMMWAMY. GHHURMOQFH SXEOLTXH



SBHUHULD D VXLYL HQ \Q GIHVWO@WH OBHINWS81H HW O 8/6
&HWH VHFWLRGADWI R GH WUDMBPHW X Q BROVWWKU FHV GHX[ FRPEDW

$SYV GHV DQQ!HWRSIRWWH UDOHQW L VW@RIPIHIIW HEHAKOB LS\RRX U GBI \GH | G HVOGIXWRILWR FL D X [
FXOWBWBROLWHWKH HQ HW YRRXVSE VHQWL W XXHBRX Y IDIHPHQW 6L \WRM IRLV
GDDQDMH G, * Y WHQW L PHMHWX & HOMIOHV G!FLGHXUuVHV SROLWLTOGHV HW H
VHPEODQW GH GUDQRHMKHQL !FRKMSHURTXH DOODRY WHKYWXPHQW GH P!SWL&H&H! @Du BB L
SROLWLTXHV

(Q IDFH DX[ PHVY)>SWROLWLTXHV TXL DP¥QHQW « M@H ISODMWKLRUDIWEH S8 OD SRSXODWL
VWLIJPDWLVDWWR@ BWRIUDHY MXJ'HV FRPPH QRQ RX W UHR/S SHX QRURFDXFIWIDW LR Q@G BH Gl
KDLQH HWMHWU QRXBWRRYWDX VHLQ & H FSOXNE &/ BV TXRIOVH IDLW VB XV
GDQV OHWTWBIW DX VHLQ GHV SRSXODWILSP@VVIU R QMDEMHHYD VV LW X 8 M WHQ WDILWDW RV L 3
OHV JURXSHV DFFROBPEIMUYW! G MAL FSIDSD QWM \D F'F H QDX HRAW R uQ HV FOQ W GEHX U P MW

O H XU s 0O/ W XLWH GAHH OE0H SO X \GH OHXU ORJHPHQHMWVRIR SIQIERIY SDU X
GH VDQW! TXRIHD @ IV S$XSHIQL®UHQ FKD U JHFRMRHAH QW

3HUHULD WHQWH GH VRXWHQWW SHRW U GCCHQ POH. MWEWHRU R PGIK) W & HAL W @ REXVOROM H W
SROLWLTXHV HQ DFFRP SDHQ FEWWOBINH QWWLILFDWLRQ SRXU OH GURLW DX GHRRGHPHQW
QRXD X[ GURIROLWLTXHV

/ LQVSLUDWLRQ GH SUDWLTXRWIB®LARGVLSQBEWQW QIRMAHPHQW HW DP¥QH DXVVL XQH G
GDXWRQRPLVDWLRQ GHV FRQNVFHQXY W LGHPYHOKXKW FRQVFLHQWLV!IHV

'DQV FH FROMQRXV FRORWY WRXMRMXIDQ GWVFEBSD QW il HuMN Qs

PD UV WHMWRLYD @M H SRXU QR XA KPG IQUV VWDHIW ®H WK D F X Q
YR LHJ D FRQVFLHOWAMHG OLHQV HW | SDV VHXOUHV x VH P KO!H DOUFGRHLO/H « GBHD XD
SDWLHKQH P8PH G\QDPLTXWH BROOUWNXQ SURMHW GH H RBRU'GWH DQIENDNWLKXPDUQL YPH HW VI
FRQPUWLVHHY OLHQV TXL VH M OWHWHG V) DI M HI\Q G GHIVVGEIRY. WORIFID WAW RX GX GURLW + O
G!PRQMQW ELHQ OD G\RRPERKWYXWRXWGOHPBYWRQ GLIJQH HQ HVX) WM WYRKYRXU VH
IRUPHU HQVHPEX®W |FKDQJHU QRV PRIGRIY BHGID I+ UF RIQU WW OIFWRQV GH FKDHWHSHWRS M S
RQYWQFH GDQV O LGWH FAIS WD D X[ DFXQ RYR/XGHI BDVVEBRQQHU GX SRLGV HW GH !OHDQMRH ¥ |
O XWWH V

SHUHULD LPSOLTX|H GWQWYWBHXDOW YHEQLWL| D
FHV KIDERWWMUuHuUuVY HW OHV DVVREBPDW/IL RRVXGIREPA WY OD
ODLVRQ O0/GLFDOHWENX UXCHB/XEWOHY HW OH 5DVVHPEOHPHQW

: DOORQ SRXU OH 'UBWWHWO/XDWHWIXQH Y

GH[SXOVLRQV \FD@NQIW GDQVVWLIHUXPULVH HQ SODFH GH
UIOH[LRQV HW OD FRQW WL WXWLRQLG
/81H

/HV PWKR G HMW G XQH DSSURFKH G|M-

FRQQXH BBHBLD RQWHPRIQW DLG}, GDQV OD PLVH HQ SODFH
GXQ\WGLFDW GHMHWRFDWP XGADQV OHNTXDUSRISXODLU

GH 6DUQWROBMWA DSSURFKH YLVWHY -SGIHYP HW

SHURQQHVY FRQFHUQ|HV SDU XQH IRUPH GH GRPLQDWLRQ LFL GHV
FRQGLWLRQV GH ORJHPHQWHVNYGRXQES/URWHYI XSW

GH JHQWULILFDWLRQ WDRYV GHXYRHXDYLVHU

FROOHPWDRW SRXU PHQHU HQVHPEOH GHV DFWLRQV DXWRXU GH
FRPEUVWS |FLILTXH¥IHWWISGREWHQLU GHWVYLFWRLU

FROQFWHYV HW UDSLGHYV



(Q FHODFERPSDIJQHPHQWWL X0 SDMRWY ® PHQ |HORWMRFLDWLRQ « HQFDBE@ PHOH O/HY XO W
KDEL@WuHuV VXU

. OQHVY DPHQDQW + G|ILQLU OHXU HVSDFHV HW PRGHYV
HW GH G|FLVLRQ

. SDU X IGOQDPLTXH BRIOHFRERUG X JURXSH SRKW GRW\QDPLTXH
GDVVHPEO|H YLMBI@RISSHPHQW GHV HDGEIDAAAWL R EGEHR QHDYOLGDWLRQ GH GJFLVLRQ GH
GH WUDFHV « WWLDIMPHXYWEH FRPPXQLFDWERG@WMPHQW HWEF

e (W QIFH\DQW T XLVLWLRQ GH
FRPSIWHQFHVY GH GLDJQRVWH® TXE WEHU ILIRDULRX 0D WHYHRQGGE HDUIWERBW LV H G VIWRR G HV
SRXRIMUSXEOLFV \RRQ®HY HQ SRVLWLRGBH IFEGHWLRQ HWF

/DFFRPSDJQHPHQW D ®RPEFH GEWQWRQ M GHYW U

PRPHQWGH ¥ DVDQWYWWBIRGSHPHQW GH
FDSDFLW;|V RUJDQLYVDW L RQIUHOXGHHW GHE SHEM WYY/
HW GHV PRWPIBRW SOXV ODUIH\DIVVVH GHYV

DVVHPEO!HV PHQV XHIDGLHW\GERMVGEGRQV FROOHFWL
&H FKRL[ GH G\QD®UTLRNHFDOH JUR X DG BIBVQYW
VDQV FHVVH DX[ EHVRLQV GX SDRWHHLW GOD SHUPLYV
'YRO X W LR QUGDQN WHPDUT X D EPADHL V

DXV L

&HV H[S!ULHQFHMVSRQMWGRQQ! « OD G\QDPLTXH X
LPSRRIQW VXU OHTXHERQEBXWRWQW HQ SRXU DO
YHV GYDQWH ®DQFLSDWLRQ HW G LPSDFW

/H SURFHVVXV YHHFQOW GLFDWSGHI D YLV! « WLVVHU
UDSLGHPHQW GMNVFORXWV\PGLRDWE&KDUOHURL HW
% UX[OOIBHUPBYWH@FOHQFKHQIRYAHPHQW LQWHU
FROOHFWLIV TXL QH G!SHQG SDV WHX\VOHW RFLDW!
&HV RSWRQLW!YWEBDERWH RQW BPRMQW DPHQ! OH
FROOHFWLI GH O 8/6 8@URI) GX VRRFDHMW 6RFLD
OROHQEHHN DFFRPSBURAUBDWGHSXLVWSOXVLHXU
DQQ!HY VH IRUPHU DXVVL DX ZRPIPXIJLWYI HW
VHQJDJHHNYGYD QDM H BFWLRQV FIRD GHFWLY
WHYHQGLF D W/DRQWR QURUFHPHQ\WR@MMWHFW LI D |W! SC
TXH MDPDLV YLVLEOH HQ

6RXV OD IRUPHWA WZD @ VS!FLDO HW IHD\FWH: KRIDSH SRREFOVLRQ XQH FLQAXDQW
G KDPOQWuHuV HW DOOWMHHGR®\® DX QN VW VMRRHDWLRQV ORF DX N HMD\GWQ &HUGLW EYWLP
HU MXLOOHW DR QJ G H IDEHFREKBWG ! FLVLRQ

$X WIRQV XQH FLQT®E QGVPDQELWH UY HW DOOWHHGR®\® X QN VB VMRFRUDWLRQVY ORFDOHV VH
HWURMYUVYOBW OH EYWHFHRHY 5 MGHAD BRAVRIWW XQH EDQIUSDBROHSDU OH VRQGLE BWH/
SRXU W!PRLJQHU GH OHXU SUR/MFQBNG/ GDFIF\RILRPOFHWEEGH WILEHQBEKU XQH EDQGHUROH F
SRXLWHO LW ORJHPHQW SRXUSOMVSREQYE QW x VORHDIDWWLEUH QHBIGL RDWLRQ

,OV HW HOOHV VH VRQW PXIQ\L WX G @ I$\DTOXHDADO MWK GR@N\S RORIDQV WHOV TXH | /H ORJHPHQ
SDV SRRUJHQW x

8QH ORJLTXH TXH OHV RUJDQLVDW LR @XIXRF CEMKW T IQ RQGEGW LG HQ W HDSBQ W $B X GRBQ W
OD PLVVLHRRQABUHVW GH JDDBR¥WLDX) \G URQ @D MXQWGRQW OH GURLW DX ORJHPHQW



/IDFWLRQ D IDLW |FKRVWBIQWWOD WRXFK| OHV G|FLGW MM WXY HUIR/QVH BHWODGHD WH G X
&3¥F6 GDQV OYLGPWHHIH PDOVSID SDWNMRLQWWHQWMHW G H\DWHR/WHVW

/ID HQWH GX EYWLPHQW HVW MXWHRILOH HLMDQW SBINE@WVS URMHIW DWLRQ VRE LIOBWYD
SWLGHQWH D} GXFODHV YURMHMWQDQFHQW QBDIULNG CHDESRAYW SBWEWBQ S|]ULO SRXU IL
GHV ORJHWPNQWLD X[ USQH FXDWIRGWQGX SDU
FRPPXQLTX, GINVSGH IXVDOINGKHU « XQ GLWHARXWIRMLVH OWHRQHYF B ULV | H VH HHQOMUHYV HW
HOOHV RQW VR OQFRAWPHKFOQEHI& SRXU WHIRXYH LVVXH SRAH WRYVDBKHXVHPHQW OD
SURSRVLWIHRF BRVIDUWHIXV | HD VHXOMWMSIHB RAIWH SDU |UDGHORFH HVW TXH GHV
RUJDQLVPHYV DV KHWNXW VRFLBOM|VQEAD!W OH EY WVRHQ@QW X®UD K | 863

ODOJHEHWWNY OD GIWHUPLQDWGRRDGW GHN IMRFOWN. uHuUV 1DHPK BIRL GBHWVE FLDWLRQWO OKMOQ W
DFF¥VY DX ORJHPHQW SRXU WRXWLWMYGDWREGMVARE®B HW FRQWLQXH « GIQRQFHU FH
WHQWH GHHWGRXYVROXWLRQNFER OB SWLBIUW HW VB VKWDHEULW

5 HWRXYH] VRXWAHV
GV DFWDQW V GX
W\ QGLFDVWXU

QRWH VIV DLOQVL TXH
VXU®IXUSDJ H ) DFEHERRN



/ FIFH H Q

D HX GX SDLQ VXU OD SODQFKH HQ TXL IXW XQH DQQ!H ULFKH HQ
DSHOQWLVVDJIHVHDO PROOVOOLDQFHV
(Q DX YX GX FKHPLQ SDUFRXUXQ3H/SRHWE BBV

O 8/6 RQW IDLW OH E LODAVQL B GWIHRI@O | VORKMHFW LIV
VWUDW!JLHV HWR PRIBHW BW L@ S RXHM@FRXU

'DQV PMMW G!PDUFKHFGIB LLE UDHHFROOHFWHIXQ W IDLU
GHV OLHX[ GH VD PRELDIUVDWH R  HW OEWIHRQ GT X L
RQW !W! IRUPXO!HV MW FLQT D]

'H FHWH PDGQILMW GDQV OH EXAWLEMHOSIRXREMHFWLIV G!WHIUP GRIW E F\BRY. QR/XWWHY GLVSRQL
O 8/6 D PHQ! GX) SR SRWH SRHEBPUXWHU GHWWHMEBQVHU OHV SURE®YPHV G
ORFDMVN OD!BWLRRQH FMMHDEGK!VLRQ !&BVROQYV WULPH WM DHOUDGNONV GX &BGQGNHQDV® UDW!
GX ORJHPHQW PRANQHEMMEN.Q GX ORJHPHQW GH OROHQEHHN HRINV'H O RFN/ RSRXU

HW D FRPPHQF! XQH IRUPDWLRQ2H QL QR PLRXIQ LW

8QH DEWBLPHQVLRQ VXU ODTXHDDGIOO B /6N WRREL) G M JUVIFH « OD
G\QDPLTXHIESDPWI RBQ!'H SIHWHWILD HWQEDWLRQ SRXU OHH/@JBI@ARMIWVL DX PRLV GH MX
O 8/6 D WDBLS$YVHPEORK BODERGWIHY .QMXVY Wil DIR¥E O H

&HWIQHPHQW D !W! XQHXREBRBRXU TXHO HNHEHP B PSFFBKOG Q JHYH D B X WV FROOHFWDKQFE H W
GH %HOJLTXH VXU GHWRXMRAGD G HVO YRR G HXWWRIHN) SODFHHBRXGLTUXHU OH GURLW DX O
GLJQH HW DFFHVVLEOH SRXU WRXV HW WRXWHYV

/JHV FRQQH[LRQV VDG W HFWX@RIP HQW LQWHUQDWLR QXQYWH VR @WOSTRHW DRRA. Ve S/ERX DR U
GXQHHQFRBWQHVEHY FROOHFWLIV GXD@FYGH®HGBDYHOJLTXH | UIDSDRRSK R QBIX W RO KEX |
SOXV WHDOQX[ YPULVBBF¥V « XQ ORJHPHQW DGDSW! SROUH HEH QBT HOWSHIQHY PDO ORJ
H[SRV!HV ¢« GHV H[SO®WLRI®WY ORJIJHPHQQYVDHIKEU SODLGHYHXQXED K'EHUJHPHQW HW XQ D
LQFRQGLWLRQQHOWRBARH\OWD BHRAKEHQGDQW OD HUQIDROGH KW DJLU DXWRWXUNGR Q@ B HJ
EYWLPWH Y WG HH\QRV D XHWU

3RXU VXL®HVY DFWXDOLW!WHEM S8JHE IDFHERRN HVW



8 Q U VHDX GDQV ®IT XHO3 HW HUD
V LQVFUW

SHUWHUD HWWP HP EWH GHV 4 VHDX[ HW| G IDMRQV VXLYDQW

1 RXV UHP HUFIRQV FKD®IXUHXVHP HQWQRV SDUMQDLLHV GH WDYDLO

TXLV [P ST XHQW QRV F+WYV GDQV FHV GllI! UIHQWAV DPARQV SRXUXQH WDQVIRLP DARQ
VRFL ! WD®I HWBNV RU DQLYDVMRQV TXL DSSRUMQWBIXU VRXVHQ | LQDQFIHU FH SURNHW

0 HUFLSOXV VS! FLLLTXHP HOWDX[ RU DQLVDMRQV %RQQHYIH &DQRS! D &RTXHIFRW
&RVHFKD FRGIPAYD @ &ROFHUMMRQ GH 4 XDUAHU6 DIQWL LFRDV ( FRFRQVR ( VSDFH
( QYLLRQOHP HQW  VROMRQV /D5XH 0 DIGD® @ 0 DIVRQ 0 ! GIFD®I GHV $ URXLABNV

| XWRSID 8 QI3RS,$ $JLUSRXUM 3D
DIQULTX* @)! G IDMRQ : DARQH %X[ HBNV 0 IVHIHRU @ ) RQGDVMRQ SRXU G
/RIHP HQW®I5: ' + OLQWANWE DXCOS OVNL @ 5! JIRQ %4X[ HBV &DSVD®I @ 9 LB
GH &KDUBILRL HW( LDVP XV
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